
nese November 02, 2021 CIN : L74110HP2004PLC027558 

BSE Limited National Stock Exchange of India 

Department of Corporate Services Limited 
Phiroze Jeejeebhoy Towers, Dalal Street Exchange Plaza, 
Mumbai — 400 001 Bandra Kurla Complex 

Mumbai — 400 051 
Scrip Code: 532771 

Trading Symbol: JHS 

Sub.: Outcome of Meeting of Board of Directors held on 2"! November, 2021 and submission of 

Financial Results 

  

Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9 September, 2015 

Dear Sir/Madam, 

Pursuant to the above referred provisions of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’), this is to inform you that the Board of Directors of JHS 

Svendgaard Laboratories Ltd (‘the Company’), at their meeting held today i.e., Tuesday, 2" November, 

2021, has, inter alia, considered and approved the: 

1. Un-Audited Financial Results (Standalone & Consolidated) for the Quarter & Half Year ended on 

30" September, 2021 and taken on record the Limited Review Reports on such results. Copies of duly 

such Financial Results along with the Limited Review Reports thereon are enclosed herewith as 

Annexure-A. 

2. Appointment of Mr, Sunil Arora as Additional Independent Director with effect from the date of 

allotment of Director Identification Number (DIN) by Ministry of Corporate Affairs, who shall hold the 

office till the date of next of Annual General Meeting(‘AGM’) of the Company or last date upto which 

the AGM should have been held, whichever is earlier. 

It is also confirmed that Mr. Sunil Arora is not debarred from holding the office of director by virtue of 

any order passed by SEBI or any such authority. 

The details required under Regulation 30 of the SEBI (Listing Obligations and osure Requirements)    

    

provided in the enclosed Annexure-B. 
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LABORATORIES LIMITED Corporate offi Bale : 
Rahe@otallicren ie tce . B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road, New Delhi - 110044, INDIA ‘Go tof li Pp , : , iAGovernment o} India recognized Star Export House Tel. : +91-11-26900411/412, Fax : +91-11-26900434; Email : enquiry@svendgaard.com 

              

 



Any further intimation in this regard shall be submitted with the Stock Exchanges in due course. 

The aforementioned enclosures are also being published on the website of the Company at 

https://www.svendgaard.com. 

The meeting of the Board of Directors commenced at 12 :55 fPland concluded at 2 + | SPM 

We request you to kindly take the same on record. 

Thanking you, 

  

Encl: As above



421, Il Floor, Udyog Vihar Phase IV, 

S.N. Dhawan & co LLP Gurugram, Haryana 122016, India 

Chartered Accountants Tel: +91 124 481 4444 

AMEX Re A 
i Seed 

Limited Review Report on Unaudited Standalone Quarterly Results 

To the Board of Directors of JHS Svendgaard Laboratories Limited 

. We have reviewed the accompanying statement of unaudited financial results of JHS Svendgaard 

Laboratories Limited (“the Company”) for the quarter and half year ended 30 September 2021 (“the 

Statement”) attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the Securities and Exchange Board of India (“the SEBI”) (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. This Statement which is the responsibility 
of the Company’s Management and approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the 
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder; as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For 8.N. Dhawan & CO LLP 

Chartered Accountants 

Firm Registration No.: 000050N/N500045 

SURINDER “ Digitally signed by 
” SURINDER KUMAR 

KUMAR ¢ “KHATTAR 
fo Date2021.11.02 

KHATTAR:” 13:33:06 +05'30" 
Surinder Kr. Khattar 
Partner 

M. No. 084993 

UDIN 21084993 AAAADR5993 

  

Place: New Delhi 

Date: 02 November 2021 

S.N. Ohawan & CO LLP is registered with limited liability with identification number AAH-1126 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg, 
New Delhi 110001, India
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Standalone Statement of Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

            

(% in lakhs) 

As at 30th September| As at 3ist March 

Particulars 2021 2021 

Unaudited Audited 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 5,642.14 5,721.32 

(b) Capital work-in-progress 1,367.57 885.09 

(c) Right-of-use assets 134.65 146.98 

(d) Intangible assets 0.14 0.27 

(e) Financial Assets 

(i) Investments 1,421.00 1,421.00 

(i) Loans 1,127.90 12.65 

(iii) Others 976.69 15.73 

(f) Deferred Tax Assets (net) 631.93 611.00 

2) Non-current tax assets (net) 57.14 111.07 

(h) Other non-current assets 4,064.88 2,375.85 

Total non-current assets 15,424.05 11,300.96 

Current assets 

(a) Inventories 907.83 871.23 

(b) Financial Assets 

(i) Investments 50.00 - 

(ii) Trade receivables 2,928.93 5,869.44 

(iil) Cash and cash equivalents 228.68 1,652.53 

(iv) Bank balances other than (iii) above 27.44 35.06 

(v) Loans 260.85 274.82 

(vi) Others 579.03 479,92 

(c) Other current assets 1,273.61 964.34 

Total current assets 6,256.37 10,147.34 

Total assets 21,680.42 21,448.30 

EQUITY AND LIABILITIES: 

Equity 

(a) Equity Share Capital 6,440.05 6,440.05 

(b) Other Equity 12,784.20 12,707.76 

Total equity 19,224.25 19,147.81 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 22.94 33.29 

(ii) Lease liabilities 147.30 161.96 

(b) Provisions 140.08 128.85 

(c) Other non-current liabilities 151.03 - 

Total non-current liabilities 461.35 324.10 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 25.63 33.95 

(ii) Trade payables 

- total outstanding dues of micro and small enterprises 297.07 287.93 

- total outstanding dues of creditors other than micro and small 1,050.20 1,236.71 

enterprises 

(ili) Lease Liabilities 23.63 17.87 

(iii) Other financial liabilities 290.67 357.69 

(b) Other current liabilities 292.76 28.42 

(c) Provisions 14.86 13.82 

Total current liabilities 1,994.82 1,976.39 

Total liabilities 2,456.17 2,300.49 

Total equity and liabilities 21,680.42 21,448.30          



JHS SVENDGAARD LABORATORIES LIVIITED 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021 

  

  

  

  

  

  

  

  

  

  

  

(@ in lakhs) 

Half Year ended Year ended 

Particulars 30 September, 2021 31 March, 2021 

(Unaudited) (Audited) 

. Cash Flow from Operating Activities 

Profit before tax 114.79 319.71 

Adjustments for: 

Provision/ write-back for inventory (net) (37.08) (7.29) 

Depreciation and Amortization 295.52 556.43 

(Profit)/Loss on disposal of Property Plant and Equipment (Net) - 5.03 

Interest income (88.58) (31.92) 

Government grant amortization (55.49) (3.00) 

Provision no longer required written back (4.82) (353.02) 

Balances and Advances written off 23.70 328.67 
Balances and Advances written back (113.44) (57.92) 
Profit on sale of investment (0.62) 
Interest and finance Charges 22.33 45.25 

Exchange( gain)/loss (net) (41.64) 61.66 
Fair value adjustments te (15.83) 
Operating profit before working capital changes 114.67 847.77 

Adjustments for : 

(Increase)/Decrease in inventories (36.60) (554.07) 
(Increase)/Decrease in trade receivables 2,940.51 3,598.13 

(Increase)/Decrease in Current Loans 13.97 4.50 

(Increase)/Decrease in Other Current Assets (309.27) (6.78) 

(Increase)/Decrease in Asset Held for Sale - 5.42 
(Increase)/Decrease in Other Non current financial assets (960.96) (10.44) 

(Increase)/Decrease in Other Current Financial assets (99.12) (342.35) 

(Increase)/Decrease in Non current Loans (1,115.25) (1.65) 

(Increase)/Decrease in Other non-current assets (1,689.04) 258.74 

Increase/ (decrease) in Other Current Financial Liabilities (67.02) (156.54) 

Increase/ (decrease) in Trade payables (205.52) (1,941.30) 

Increase/ (decrease) in Lease Liabilities (8.90) 7.42 

Increase/ (decrease) in Short term provisions 1.04 (0.39) 

Increase/ (decrease) in Long term provisions 11.23 18.52 

Increase/ (decrease) in Non Current financial liabilities - 17.88 

Increase/ (decrease) in Other Current liabilities 264.34 (125.09) 

Cash (used) from operations (1,145.92) 1,619.77 

Taxes Paid (56.83) (77.34) 

Net cash generated/(used) from operating activities (1,202.75) 1,542.43 

Cash Flow from Investing Activities 

Purchase of Property Plant and Equipment (203.88) (832.10) 
Right-of-use - 2.83 
Proceeds from sale of Property Plant and Equipment - 1.20 
Purchase of Mutual Funds (50.00) (1,584.94) 

Proceeds from Mutual funds . 1,595.74 

Proceeds from debentures - 234.96 
Interest income received 88.58 PRAD: 
Proceeds from repayment of loan to Corporates - 0.36 
Change in Other bank balance and cash not available for immediate use 7.63 1.51 
Net Cash generated/(used) in investing activities (157.67) (558.32) 

Cash Flow from Financing Activities 

Proceeds from/ (repayment of) long term borrowings (10.34) (2.28) 

Proceeds from/ (repayment of) short term borrowings (8.32) - 
Repayment of lease liabilities (22.43) (35.75) 
Proceed from Share Capital and securities premium - 700.00 
Proceed/(utilization) from/of Share Warrant - 25.00 
Interest and financial charges (22.33) (45.22) 
Net increase from financing activities (63.41) 641.75 

Net Increase/(decrease) in cash and cash equivalents (1,423.85) 1,625.86 
Opening balance of cash and cash equivalents 1,652.53 26.67 
Closing balance of cash and cash equivalents 228.68 1,652.53 

Components of cash and cash equivalents as at end of the year 

Cash on hand 23.71 11.26 
Balances with banks 

- on current account 202.79 1,641.27 

- in term deposits with original maturity of 3 months or less 

Cash and bank balance 
2.18 - 

228.68 1,652.53  



      

Pe 
T
O
S
T
S
O
0
0
 

* 
N
I
G
 

IZOZ 
‘AIQUIDAON! 

puZ 
: 
V
G
 

6P)\ 
s
o
j
a
 
S
u
d
e
e
p
 

1
Y
P
C
 
M
A
N
 
: 

2
9
k
]
 

a
3
 
e
S
 

7 
ee 

Pavog 
yo yyeyoq 

uo 
pur 

s04 

  

‘ajqvordde 
Joao 

ajay 
“uoneuosoid 

seaX/19}1eNb 
JUSLINI 

YIM 
ULIOJUOD 

0} 
paljisseooi 

pue 
podnosda1 

ud9q 
SABY 

SIBad/sioJeNb 
snorAdid 

ayy 
10} 

SoiNsty 

‘orumapued 
sy} 

0} 
onp 

Kueduiog 
ayy 

so 

“ypiqeiyoid 
10 

suotesado 
ay) 

uo 
JoRduNT 

jeLoyeU 
OU 

UdAq 
sey 

dJOY] 
“OAOGE 

dy} 
UO 

paseg 
“S][NSod 

[RIOURUT] 
DUOJEpUR]sS 

aSoyy 
JO 

[eAOIdde 
Jo 

oJep 
ay) 

OYdN 
U
O
R
U
O
J
U
L
 

[BUID]XO 
PUR 

R
U
D
I
!
 

posspisuod 
sey 

KueduOo; 

Uf] 
S
Y
N
 

*posacooas 
aq 

[JIM 
sjasse 

asayy 
Jo 

JuNOWR 
BulAlwo 

oy] 
JeU) 

$}99dxXO 
SoyeUIT]So 

[WOLIND 
UO 

p
a
s
e
 

pue 
sjosse 

Ss} 
JO 

AWIGesoAODOI 
‘uoNIsod 

Ayprnbyy 
sy 

poyenyead 
osye 

sey 
A
u
e
d
w
o
d
 

sy], 
“saytpiqel] 

pue 
sjosse 

UDLIND 
JBYIO 

PUL 
SaTqVAIadoJ 

*SOLIOJUDAUT 
‘sjUdUNSOAUT 

‘uoLUdinbs 
pue 

u
e
d
 

‘Msodosd 
sy 

Jo 
syunowe 

SurAses 
ay} 

UO 
(6] 

PIAOD) 
sIwWopued 

ay) 
W
o
y
 

YNso1 
ABUT 

IBY 
S]OQIJO 

J]qQISsod 
sy) 

poseprsuos 
sey 

AUedUIO|D 
dU,L 

“
q
u
a
w
a
s
e
u
e
w
 

oy} 
Aq 

J
u
d
a
s
 

a[qeyodas 
A[UO 

dy] 
9q 

0} 
PAJApISUOD 

SI 
YdTYA 

‘sjonpo.d 

IBD 
[eIQ 

Jo 
BuyNjoepnueyy 

sopun 
jpey 

Auedwiog 
ay) 

Jo 
suonesado 

sy) 
u
s
u
a
s
e
u
R
p
Y
 

oy) 
Aq 

sup 
Bulag 

suorjessdo 
JO 

MAIAI 
DY] 

SIseq 
dy] 

UO 
pue 

sjUdUIdaS 
BuNeIiodyQ 

- 
gO] 

SV 
Pu] 

Jo 
suorstaord 

oy) 
YIM 

out] 
Uy 

popuowe 
se 

¢ 1 Qz 
‘uoNe[Nda yy 

s
j
u
a
w
o
i
n
b
a
l
 

ainsopasic] 
pue 

suonesiyqQ 
sunsi’]) 

eipuy 
Jo 

parog 
asueyoxy 

pue 
sayiinoag 

oy} 
JO 

EE 
u
o
E
/
N
s
o
y
 

sopun 
posnbos 

se 
K
u
e
d
w
o
D
 

oy) 
Jo 

sioupny 
AroyneIS 

sy 
Aq 

pomolAds 
ud9G 

aABY 
OWIRS 

OY] 

[ZOZ 
“AaquiaAoN 

puzZ 
UO 

poy 
ssuNaaUI 

sAQoOadso4 
oY) 

UL 
AUBdWIOD 

OY} 
JO 

SIOJDoIIC] 
JO 

pakog 
94) 

Aq 
poaoudde 

pue 
soy W

W
D
 

ypny 
oy) 

Aq 
pamorAas 

UdAq 
DARY 

S}[Ns9J 
[BIOUBULY 

QUOyepUR}s 
pozpNeuN 

dAoqe 
ay |, 

:5970N 
 



421, ll Floor, Udyog Vihar Phase iV, 

S.N. Dhawan & co LLP Gurugram, Haryana 122046, India 

Chartered Accountants Tel: +91 124 481 4444 

Limited Review Report on Unaudited Consolidated Quarterly Financial Results 

To the Board of Directors of FHS Svendgaard Laboratories Limited 

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of JHS 

Svendgaard Laboratories Limited (‘the Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”), for the quarter and half year ended 30 September 2021 (“the 

Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (“the SEBI”) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

_ This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 ‘Interitn Financial Reporting’ (“Ind AS 34”), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as 

applicable and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

. We conducted out review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Intetim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8} of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

. The Statement includes the results of the following entities: 

  

St.no. | Name of Entities Relationship 

i JHS Svendgaard Brands Limited (formerly | Subsidiary by virtue of 
known as JHS Svendgaard Dental Care Limited), | Control 

  

  

2 JHS Svendgaard Mechanical and Warehouse | Subsidiary 
Private Limited 

3 JHS Svendgaard Retail Ventures Private Limited | Subsidiary 
          
  

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

S.N. Dhawan & CO LLP fs registered with limited liability with identification number AAH-4125 and its registered office is 108, Mercantile House, 16, Kasturba Gandhi Marg, 
New Gelhi 140004, India



6. We did not review the interim financial statements of three subsidiaries included in the Statement, 

whose interim financial statements reflect total assets of Rs. 4272.16 lakhs as at 30 September 2021 

and total revenues of Rs. 236.86 lakhs and Rs. 413.30 lakhs, total net profit/ (loss) after tax of Rs. 1.13 

lakhs and Rs. (51.17) lakhs and total comprehensive profit / (loss) of Rs. 2.16 lakhs and Rs. (49.12) 

lakhs for the quarter and half year ended 30 September 2021, respectively, and cash outflows flows 

(net) of Rs. 345.54 lakhs for the half year ended 30 September 2021, as considered in the Statement. 

These interim financial statements have been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the 

other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For §.N. Dhawan & CO LLP 

Chartered Accountants 

Firm Registration No.: 000050N /N500045 

SURINDER 
KUMAR 
KHATTAR -- 
Surinder Kr. Khattar 

Partner 

Membership No.: 084993 

UDIN 21084993 A AAADS1797 

© Digitally signed by 
   

  

_-DAte2021.11.02 
13:33:46 +05'30°    

Place: New Delhi 

Date: 02 Novernber 2021
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Consolidated Statement of Assets and Liabilities 

(Z in lakhs) 
  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

      

As at 30th September) As at 31st March 

2021 2021 
Particulars 

Unaudited Audited 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 5,705.17 5,799.37 
(b) Capital work-in-progress 1,375.59 891.62 
(c) Right-of-use assets 309.37 407.89 
(d) Goodwill 110.69 110.69 
(e) Other Intengible assets 3.04 3.99 
(f) Financial Assets 

(i) Investments = 

(ii) Loans 1,244.43 118.77 
(iii) Others 1,021.59 60.62 

(g) Non-current tax assets (net) 57.14 111.07 
(h) Deferred Tax Assets (net) 1,078.31 1,053.40 
(i) Other non-current assets 3,825.12 2,143.18 

Total non-current assets 14,730.45 10,700.60 

Current assets 

(a) Inventories 1,194.51 1,163.85 

(b) Financial Assets 

(i) Investments 255.12 204.65 
(ii) Trade receivables 3,133.29 5,871.00 

(iii) Cash and cash equivalents 309.85 2,079.24 

(iv) Bank balances other than (iii) above 27.89 35.51 

(v) Loans 531.89 421.94 

(vi) Others 586.59 485.94 

(c) Current tax assets 0.59 0.59 

(d) Other current assets 2,488.36 1,832.45 

(e) Assets classified as held for sale : : 
Total current assets 8,528.09 12,095.17 

Total assets 23,258.53 22,795.77 

EQUITY AND LIABILITIES: 
Equity 

(a) Equity Share Capital 6,440.05 6,440.05 
(b) Other Equity 12,483.97 12,429.50 
(c) Non-Controlling Interests 951.56 926.53 

Total equity 19,875.58 19,796.08 
Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 35,22 46.96 
(ii) Lease Liabilities 452.54 503.45 

(b) Provisions 148.84 136.25 
(c) Other non current liabilities 151.02 - 

Total non-current liabilities 787.62 686.66 
Current liabilities 

(a) Financial liabilities 

(i) Borrowings 25.63 33.95 
(li) Trade payables 

- total outstanding dues of micro and small enterprises 297.07 287.93 
- total outstanding dues of creditors other than micro and small enterprises 1,301.14 1,310.14 

(iii) Lease liabilities 93.61 114.04 
(iii) Other financial liabilities 344.77 406.73 

(b) Other current liabilities eK 517.66 145.83 
(c) Provision / -) a 15.44 14.40 

[s ZS] \ Totat current liabilities 2,595.33 2,313.03 
fe. t Typ Total liabilities 3,382.95 2,999.69 
VOX aX ~Total equity and liabilities 23,258.53 22,795.77   
  

Cae OF 
 



JHS SVENDGAARD LABORATORIES LIMITED 
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021 

  

  

Cash flow from exceptional items 

Loss on asset held for sale 

Net cash generated/(used) from operating activities 

  

(@ in lakhs) 

Haif Year ended Year ended 
Particulars 30th Sep, 2021 31 Mareh, 2021 

(Unaudited) (Audited) 
. Cash Flow from Operating Activities 

Profit before exceptional items and tax 54.4] 96.78 

Adjustments for: 

Provision/ write-back for inventory (net) (37.08) (7.29) 
Depreciation and Amortization 365.29 725.46 
(Profit)/Loss on disposal of Property Plant and Equipment (Net) - 5.03 
Interest income (93.52) (44.03) 
Interest income - ind As Adjustment - - 
Government grant amortization (55.49) (3.00) 
Security Deposit Interest Income - - 
Provision no longer required written back (4.82) (357.83) 
Balances and Advances written off 23.70 328.67 
Re- measurment Gains (2.16) - 
Adjustment pertaining to shareholder - - 
Security deposit for advance rental as per ind AS 109 (6.71) 
Ammortisation expense of security deposit 6.75 14.44 
Gain on termination of lease - (9.44) 
Intangible assets under development written off - = 
Balances and Advances written back (115.03) (127.91) 

Discount Received - 
Profit on sale of investment (0.62) 
Interest and finance Charges 31.49 81.17 
TDS Written off (Other expenses) - - 
Net gain on financial asset mandatorily measured at FVTPL - 9.54 
Exchange( gain)/loss (net) (41.64) 61.66 
Fair value adjustments - (31.89) 

Others 0.40 0.03 
Other Consolidation adjustment 3.87 - 
Operating profit before working capital changes 128.82 741.39 

Adjustments for : 

(Increase)/Decrease in inventories (19.25) (587.19) 
(Increase)/Decrease in trade receivables 2,863.76 3,680.38 
(Increase)/Decrease in Current Loans (104.70) 1.69 
(Increase)/Decrease in Other Current Assets (762.91) (201.68) 
(increase)/Decrease in Asset Heid for Sale - 5.42 
Investment in bank deposits (having original maturity of more than 3 months) (960.96) (10.44) 
(Increase)/Decrease in Other Current Financial assets (100.65) (340.09) 
(Increase)/Decrease in Non current Loans (1,125.70) 127 

(Increase)/Decrease in Other non-current assets (363.26) 260.45 

increase/ (decrease) in Other Current Financial Liabilities (62.21) (256.07) 

Increase/ (decrease) in Trade payables (153.94) (1,958.89) 
Increase/ (decrease) in Lease Liabilities (8.90) 7.42 
Increase/ (decrease) in Short term provisions 1.04 (0.77) 
Increase/ (decrease) in Short term borrowing 

Increase/ (decrease) in Long term provisions 15.36 24,29 
Increase/ (decrease) in Non Current financial liabilities (151.69) (93.69) 

Increase/ (decrease) in Other Current liabilities 479.77 6.73 
increase/ (decrease) in Other non-Current liabilities (1,330.42) - 
Cash (used) from operations (1,655.85) 1,280.24 

Taxes Paid (56.83) (77.34) 

  

  
(1,712.68) 1,202.90



Cash Flow from Investing Activities 

Purchase of Property Plant and Equipment 

Right-of-use 

Proceeds from sale of Property Plant and Equipment 

Purchase of Mutual Funds 

Proceeds from Mutual funds 

Proceeds from debentures 

Investments in subsidiary companies 

Interest income received 

Proceeds from repayment of loan to Corporates 
Loan given to Shareholder 

Change in Other bank balance and cash not available for immediate use 

Net Cash generated/(used) in investing activities 

Cash Flow from Financing Activities 

Proceeds from/ (repayment of) long term borrowings 

Proceeds from/ (repayment of) short term borrowings 

Money received against Share Warrants 

Repayment of lease liabilities 

Proceed from Share Capital and securities premium 

Proceed/(utilization) from/of Share Warrant 

Interest and financial charges 

Net increase from financing activities 

Net Inerease/(decrease) in cash and cash equivalents 

Opening balance of cash and cash equivalents 

Closing balance of cash and cash equivalents 

Components of cash and cash equivalents as at end of the year 

Cash on hand 

Balances with banks 

- on current account 

- in term deposits with original maturity of 3 months or less 

Cash and bank balance 

  

  

  

  

  

  

  

(205.70) (833.27) 
32.95 172.29 

- 1.20 
(50.00) (1,584.94) 
(2.17) 1,756.16 

= 234.96 

88.26 28.97 
- 0.36 

7.63 175 
(129.02) (222.52) 

(11.74) (2.82) 
(2.64) 15.69 

118.14 (94.52) 
- 1,150.00 
a 25.00 

(31.45) (63.01) 
72.31 1,030.88 

(1,769.39) 2,011.26 
2,079.24 67.98 
309.85 2,079.24 

33.73 17.16 

273.94 2,062.08 
2.18 - 

309.85, 2,079.24 
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Annexure-B 

Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

  

Particulars Mr. Sunil Arora 

  

Reason for change viz. appointment, 

resignation, removal, death or 

otherwise 

Appointment 

  

Date of appointment & term of 

appointment 

Date of Appointment: His appointment shall be effective from 

the date of allotment of Director Identification Number (DIN) 

by Ministry of Corporate A ffairs. 

Term of appointment: Appointed as an Additional Independent 

Director (and he shall hold the office till the date of next of 

AGM of the Company or last date upto which the AGM should 

have been held, whichever is earlier. 

  

Brief Profile Mr. Sunil Arora did his B.A. (Hons) and M.A. in English in 

Hoshiarpur under Panjab University. Mr. Arora superannuated 

from Civil Services in April 2016, following which he was 

appointed as an Advisor to Prasar Bharti followed by Director 

General & CEO of the Indian Institute of Corporate A ffairs. 

A retired civil servant (IAS, 1980 batch) of Rajasthan cadre and 

past Chief Election Commissioner, Mr. Arora brings rich 

leadership experience of over 38 years heading key 

departments of the Govt. driving governance and policy reform 

initiatives at both the Govt. of India and State Govt. level. 

Mr. Arora also served as Secretary to Gol in the Ministry of 

Information & Broadcasting where he spearheaded several 

initiatives including curation, restoration and preservation of 

feature and non- feature films through digitization, review of 

film certification framework. 

Mr. Arora led the administrative and policy reforms to 

revitalise the then Indian Airlines as its Chairman & Managing 

Director from 2000-2005. 

He has also served as Additional Chief Secretary (Home) to 

Government of Rajasthan driving formulation of policy, 

strategy, governance and regulation for key sectors including 

Civil Defence, Civil Aviation, Home Guards and Jail 

Administration, etc. 

    Disclosure of relationships between 

directors   He is not related to any other director of the Company. 

  

  
 


